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A General Court of the Governor and Company of 
Adventurers of England trading into Hudson’s Bay will be 
held at the City Terminus Hotel, Cannon Street, on Tuesday, 
the 30th June, at Two o’clock p.m., when a Report from the 
Governor and Committee will he laid before the Shareholders 

The Transfer Books of the Company will he closed on 
the 18th instant, and re-opened on the 1st July. 

By order of the Governor, Deputy-Governor, and 
Committee of the said Company, 


W. ADMIT, 

Secretary. 


Hudson's Bay House, 

London , June gth , 1885. 



REPORT. 


The Governor and Committee have now to submit to the 
Proprietors the Accounts of Outfit 1883, namely, from the 1st of 
June, 1883 to the 31st May, 1884, and to express their regret 
that the result of the trade has proved much more unsatis¬ 
factory than they had anticipated in December, when their last 
Eeport was presented. Before noticing the principal items in 
the Accounts, they desire to draw the special attention of the 
Proprietors to the following table shewing the depreciation in 
prices at the last Spring Pur Sales by which the result of 
Outfit 1883 has been so seriously affected. It will be observed 
that an unprecedented decline of about 30 per cent, as compared 
with last year is exhibited in the prices of all the important 
articles imported by the Company with one exception, namely 
that of Bear Skins:— 

In January, Beaver declined 25 per cent. 


,, Musquash ,, 35 

In March, Otter ,, 40 

,, Pisher ,, 30 

,, Silver Pox ,, 30 

,, Cross Pox ,, 30 

,, Red Pox ,, 30 

,, Lynx ,, 35 

,, Marten ,, 30 

,, Mink ,, 50 


Bears.no change. 

It is to be remarked that the depression in the trade has 
been so great that Marten and Mink, two of the most important 






articles in the Company’s importations, have been sold this 
year at the lowest average prices hitherto recorded. 

No efforts on the part of the Officers abroad or of the Com¬ 
mittee at home could have prevented the results which have 
occurred from this heavy decline in prices. 

The state of the market is of course immediately notified to 
the Officers in charge of the Company’s principal Posts, but in 
view of the difficulties of communication with some of the most 
important districts, delay must occur in effecting a corres¬ 
ponding reduction in their trading rates, the benefit of which, 
enhanced, as it is hoped, by a reaction in the value of Furs in 
the European markets can only be felt later on. 

Since the last Meeting when the Proprietors were informed 
that the Company’s barque “Prince of Wales,” which sailed 
from Moose Factory in October last with the Beturns of the 
Southern Department had not arrived, advices have been 
received that in consequence of contrary winds and the ac¬ 
cumulation of ice towards Hudson’s Straits the captain found 
that the homeward voyage could not be accomplished and 
decided to return to Moose Biver with the view of wintering at 
Charlton Island. By recent advices both ship and cargo are 
reported to be uninjured at that place. 

In closing the present Accounts a moderate valuation, based on 
the present low prices, has been placed on the Prince of Wales’ 
cargo, the arrival of which may be expected in September next. 
These Beturns will be disposed of at the usual sales next 
year. 

The profits of Outfit 1883, exhibited in the Trading Account, 
amount to £43,304 Is. 4d. as compared with £130,217 14s. 2d. 

for Outfit 1882, the falling-off being mainly due to the results of 
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the sales of Purs already mentioned. The “ Ocean Nymph’s ” 
cargo from York Factory, which was valued last year in the 
Accounts of Outfit 1882, was also sold at the recent sales, and 
the Accounts of that Outfit show a loss to the Company of 
£6,544 11s. 7d. 

The Proprietors are no doubt aware that the state of trade 
generally has been one of great depression, which in the case of 
Manitoba and the North West has been increased, as the Board 
believe, by the reaction consequent on the inflation which 
prevailed three years ago. The profits derived from the general 
trade carried on at Winnipeg and other places have thus been 
injuriously affected, and the demand for goods of every kind has 
fallen off considerably. 

After careful examination a reduction in the expenses of 
conducting several of the establishments has been effected, and 
some of the smaller Outposts that produced inadequate profits 
have been closed. Steps were being taken with a view to a 
revision of the system on which the business is conducted in 
certain of the Districts in the Interior, when the recent 
deplorable disturbances among some of the Half-Breeds and 
Indians of the Saskatchewan District arose and suspended 
for the time being business of all kinds in that portion of the 
Territory. 

On hearing of the outbreak, the Board at once placed the 
resources of the Company and the services of its Officers at the 
disposal of the Dominion Government, and they have reason to 
believe that the influence and personal exertions of these Officers 
have not been without material advantage. The organization 
of the Company also enabled them to procure and forward 
many of the supplies necessary for the large military forces 
engaged. 



The Board have been apprised by telegrams from time to 
time that several of the Company’s trading Posts have been 
plundered by the Insurgents, but they are still without details 
as to the extent of these depredations. The Trade Commissioner 
is fully alive to the duty of preparing as accurate statements as 
possible of such losses, and the Board are convinced that these 
and all like oases will be dealt with by the Dominion Govern¬ 
ment on principles of equity and justice. 

These depredations and the partial disorganization of the 
transport service have created some uneasiness in regard to the 
trade of the distant Districts of the Northern Department, which 
is dependent on the efficiency of the intermediate Posts and 
the regularity of Transport during the summer months. 

It is however too early to anticipate the probable effect of 
these causes on the trade of Outfit 1884. 

The Proprietors, no doubt, have been gratified to notice the 
energy shown by the Government and the patriotism manifested 
by the people of Canada in dealing with the recent deplorable 
disturbances. The Board being apprised that an organization was 
being formed in Canada in aid of the sick and woundedVolunteers, 
considered they would only be anticipating the wishes of the 
Proprietors by joining in the movement, and they accordingly 
passed a resolution authorizing their Commissioner at Winnipeg 
to contribute £500 to this fund—a step which they feel con¬ 
vinced will meet with the unanimous and. cordial approval of 
the Shareholders. 


The remuneration guaranteed to the Officers by the resolutions 
of the Shareholders of June 1882 being applicable to Outfits 
1882, 1883, and 1884 only, and the operations of Outfit 1885 
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having commenced, the Governor and Committee have to 
submit the following resolution, having for its object the con¬ 
tinuance of the guarantee on the same terms for Outfits 1885, 
1886 and 1887. 

Eesolved— 

(1.) That the Company guarantee a minim um income to the Com¬ 
missioned Officers at the rate of £200 per share, as defined by 
the 4th Article of the Deed Poll of the 19th December, 1871, for 
three Outfits, namely, Outfits 1885, 1886 and 1887, such 
guarantee to come into operation in the event of these Outfits, 
or any one or more of them failing to yield such amount of 
£200 per share. 

(2.) That the operation of the guarantee shall be confined to Outfits 
1885, 1886 and 1887 only, and shall not affect unappropriated 
shares, nor confer on the Commissioned Officers any rights or 
privileges to which they would not otherwise be entitled under 
the said Deed Poll, but shall be held as merely supplementing a 
deficiency in divisible profits. 


The net profits of the Company for the year ending 31st 
May last, including £4,190 11s. 2d. from the Marine Insurance 
Fund, amount to £21,510 12s. did., to which must be added 
the amount carried forward from last year, making the total 
amount of undivided profits £50,949 7s. 6d. 

After carefully reviewing the present position of the Company, 
the Governor and Committee have come to the conclusion that 
it would be unwise to diminish the available resources of the 
Company by the payment of any Dividend on the present 
occasion. 


The Land Department Account now submitted shows the 
cash receipts and disbursements from the 1st of March, 
1884, to the 31st March, 1885, and a balance at that date of 



£12 19s. 8d., after charging the payment of £100,000 made in 
January last in reduction of the Capital of the Company. 

During the past six months the ordinary expenses of the 
Land Department have heen considerably reduced, but on com¬ 
parison it will be found there is an increase in the outlay for 
taxes and legal proceedings, the latter haying been necessary 
in various cases of uncompleted land sales. 

The Board believe that it will be in harmony with the wishes 
and best interests of the Shareholders to act toward the pur¬ 
chasers with consideration and liberality, and that, in the 
adjustment of outstanding claims, the importance of attracting 
a contented body of proprietors with permanent interests in the 
country should be kept steadily in view. 

The instalments outstanding at the end of March last amounted 
to £500,000 in respect of which £260,000 was overdue. 

In their last Beport the Board expressed the hope that the 
works on the Canadian Pacific Bailway would be completed to 
the summit of the Bocky Mountains in the Spring of this year, 
and that continuous connection by rail from Montreal, a distance 
of some 2,400 miles, would then be established. They are 
glad to be able to state that these hopes have been fully 
realized and there seems no longer any doubt that the 
entire line from Montreal to the Pacific Ocean will be in 
operation in the course of the present autumn. The 
Board are confirmed in the belief which they have already 
expressed that this great work will exercise a most important 
influence on the future of the Company, not only as regards the 
speedy and economical transmission of its supplies and returns, 
but in the extension and development of its trade, and the early 
realization of its Landed Estate. 

The opening up of the country will necessitate certain alter¬ 
ations in the mode of conducting the trade of the Western 
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Department, which has hitherto been carried on by means of 
trading vessels round Cape Horn. The steps to be taken 
under the altered circumstances are now engaging the attention 
of the Board, who are hopeful that when the changes are 
effected, beneficial results will follow. 

On behalf of the Board, 

E. COLVILE, 

Governor. 



ACCOUNT. 











, 1st June,1883, 



£1,017,190 





(2.) APPROPRIATION ACCOUNT. 







(3.) MARINE INSURANCE FUND. 








HUDSON’S 



£160,949 








(5.) LAND ACCOUNT. 








31s/ May, 1885. 



of the Company, 














1885 JUNE PROCEEDINGS MISSING. 




